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Aban Offshore 2008 e 725M Merrill Lynch+* UBS+* | IPO ORD SES
India / Oil Company usb 500M Trading in Singapore
Acque Potabili SpA 2008 EUR 60M Banca IMI+ | IPO ORD MIL
italy / Water usb 87M 35%
Air India 2008 INR 66.7BN DSP Merrill Lynch+ | IPO ORD BSE
India / Airline usb 1.5BN Privatisation / 15% / Trading in Bombay
Allco Finance 2008 sGD 300M Credit Suisse+ JP Morgan+ | IPO ORD SES
Australia / Diversified Financial Services usD 191.5M Expected 08 / Trading Singapore
Asia Pacific Land 2008 <cb 760M JP Morgan+ | IPO ORD SES
Japan / REIT usb 500M Trading in Singapore
Bank of Beijing 2008 HKD 15.6BN CITIC+ Goldman Sachs+ Merrill Lynch+ | IPO ORD HKG
China / Banking usb 2BN Dual Listing (also Shanghai A-Shares) / Trading in HK
Bharat Oman Refineries Ltd | Q4 2008  |nr 18.8BN Citigroup+ ICICI Sec & Fin+ SBI Cap Mkts.+ ENAM Financial+ | 6 IPO ORD BSE
India / Petrol Company ~ BORL IN usD 500M Trading in Bombay
Bio Beauty Group Q4 2008 HKD 2BN Macquarie Bank+ ICEA+ | IPO ORD HKG
China / Cosmetic Products / 3332.HK usb 250M Greenshoe 58.5m / Trading in HK
Blue Moon International Q4 2008 HKD 780M BNP Paribas+ | IPO ORD HKG
China / Cleaning Products usp 100M Trading in HK
Burrup Holdings Ltd Q42008  aub 502M UBS+* | IPO ORD ASX
Australia / Chemicals / BOY.AX BOY AU usD 481M Trading in Sydney
BW Group Q4 2008 DR 1.4TN BNP Paribas+ Danske Markets+ | IPO ORD JKT
Indonesia / Palm Oil Producer usD 150M Trading in Jakarta
Capitaland Q4 2008 MYR 700M Aseambankers+ DBS Bank+ | IPO ORD KLS
Malaysia / REIT usD 214.4M Trading in Kuala Lumpur
Carrefour Property H2 2008 EUR 3BN | IPO ORD PAR
France / Real-Estate usD 4BN Expected H2 08
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Cellebrum Technologies Q4 2008 INR 5.4BN 4.3m ENAM Financial+* | IPO ORD BSE
India / Technology usD 124.7M Trading in Bombay
China Commercial Trust 2008 HKD 2.3BN Deutsche Bank+* HSBC+* | IPO ORD HKG
((:ﬁnCaT)/ REIT usDb 300M Formerly known as Gateway REIT / Trading in HK
China ITS 27/10/08 ko 1.2BN Merrill Lynch+ | IPO ORD HKG
China / Technology Solution Provider usDb 150M Trading in HK
China Minsheng Banking 2008 | New Listing ORD HKG
China / Banking Trading locally as 600016.SS / Trading in HK
China National Building 2008 CNY 5.4BN 300m | 2nd ORD HKG
(':\{llﬁger}alcggg?l\/'}/laaer / 3323.HK 3323 HK usD 692M Trading in HK
China Pacific Insurance Q22008  Hkp 25.6BN 900m CICC+ Credit Suisset+ UBS+ | New Listing ORD HKG
gf&“‘? Insurance usD 3.2BN Trades locally as 601601.SS / Trading in HK
China South Industries Q4 2008 HKD 4.7BN UBS+ BOCI Asia+ | IPO ORD HKG
(I:\{I]i?éorl C}A?nomobile Manufacturer usD 600M Trading in HK
China Wheel Co. 2008 HKD 1.5BN cicc+ | IPO ORD HKG
China / Auto Parts usb 200M Trading in HK
Chung Loong Paper Q4 2008 HKD 1.6BN Mega Securities+* | IPO ORD HKG
Taiwan / Paper usb 200M Trading in HK
Chung Wai Properties Q4 2008 HKD 2.3BN ABN AMRO+ | IPO ORD HKG
China / Property Developer usb 300M Trading in HK
Cox & Kings India Ltd 2008 INR 4.3BN 8.7m ENAM Financial+* | IPO ORD BSE
India / Leisure & Recreation ~ COXX IN usb 100M
Datong Coal Industry Co Ltd 2008 HKD 3.9BN 300m HSBC+* | IPO ORD HKG
China / Coal Mining usb 500M Trading in HK
Deutsche Bahn Mobility 27/10/08 Deutsche Bank+ Goldman Sachs+ Morgan Stanley+ UBS+ |13 IPO ORD FRA
cogistics (DML Pre-marketing / Price range 13 Oct / Priviatisation 24/10/08 27/10/08
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Drake & Scull International 13/10/08 AED 1.2BN 1.2bn HSBC+ Al Mal Capital+ | IPO ORD DFM
United Arab Emirates / Engineering & Construction usp 325M Priced @ 1.00 17/07/08 03/07/08
Ecolutions AG 2008 EUR 48M biw Bank fuer Investments und Wertpapiere AG+ | IPO ORD FRA
Germany / Carbon Project Developer usD 70.6M Delayed from 07
Emergya Wind Technologies 2008 EUR 250M | IPO ORD AMS
r\i\t{.e(rﬁ\nlg;r)/ Windmill Maker usD 367M
Evergrande Real Estate Q42008  Hkp 16.8BN Credit Suisse+ Goldman Sachs+ Merrill Lynch+ Deutsche Bank+ | IPO ORD HKG
gf&“‘? Cpg;perty Developer / 3333.HK 3333 HK usD 2.2BN Greenshoe 444m / 20.7% /Trading in HK
Ferretti SpA Q42008  Eur 45M Mediobanca+ | IPO ORD MIL
ltaly / Luxury Boat Manufacturer usp 57M
Future Ventures Q4 2008 INR 44BN ENAM Financial+* Edelweiss+* ICICI Sec & Fin+* JM Financial+* | 5 IPO ORD BSE
India / Venture Capital usD 1BN Trading in Bombay
Global Energy Services 2008 360 Corporate+ | IPO ORD MAD
(GES)
Spain / Energy Services
Godrej Properties 2008 INR 6BN 9.4m ICICI Sec & Fin+ Kotak Mahindra+ | IPO ORD BSE
India / Property Developer usDb 140M Trading in Bombay
Golden Concord 2008 HKD 2.3BN Morgan Stanley+ Credit Suisse+ | IPO ORD HKG
China / Solar Energy Equipment Maker usb 300M May also list on NYSE / Trading in HK
Great Eastern Energy Q4 2008 GBP 150M ABN AMRO+ ENAM Financial+ | IPO ORD AIM
India / Energy - Coal usD 298.2M Trading in AIM
GT Tire 2008 KD 3.9BN Credit Suisse+ UBS+ | IPO ORD HKG
China / Tyre Manufacturer usb 500M Trading in HK
Guangdong Chigo Group Q4 2008 HKD 1.2BN BNP Paribas+ | IPO ORD HKG
China / Air Conditioning Maker usb 150M Delayed from Sep / Trading in HK
Guangzhou Hong Yu Group | H2 2008 HKD 7.8BN Morgan Stanley+ UBS+ | IPO ORD HKG
China / Property Developer usp 1BN Trading in HK
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Gujarat State Petroleum 2008 INR 41.8BN SBI Capital Marlkets+ JM Financial+ Kotak Mahindra+ Citigroup+ | 5 IPO ORD BSE
.%?arp,(%f&%any usD 1BN Delayed from 07 / Trading in Bombay
Hengda Real Estate 2008 HKD 15BN Goldman Sachs+ Merrill Lynch+ Credit Suisse+ | IPO ORD HKG
HongKong / Real Estate usD 2BN Trading in HK
High Tech Hoteles SA Q4 2008 Credit Suisse+* | IPO ORD MAD
Spain / Hotel Group Postponed until late 2008
HKI Properties 2008 HKD 3.9BN BOCI Asia+ Cazenove Asia+ Macquarie Bank+ | IPO ORD HKG
China / Real Estate usb 500M Trading in HK
ICICI Securities 2008 Goldman Sachs+* JP Morgan+* Merrill Lynch+* | IPO ORD BSE
India / Finance 10% / Trading in Bombay
Impro Q4 2008 HKD 1.2BN 250m Daiwa SMBC+ Merrill Lynch+ | IPO ORD HKG
China / Industrial Automation Instrument Maker usbp 150M Delayed from Sep / Trading in HK
India Advantage Fund 2008 Citigroup+ JP Morgan+ Merrill Lynch+ UBS+ | IPO ORD LSE
India / Real Estate Fund
Industrial Bank of Korea 2008 KRW 1.2TRN 18,000 - 19,000 JP Morgan+ Merrill Lynch+ Woori+ Samsung Securities+ | 2nd ORD KSE
é'%ga / Banking / 024110.KS usb 1.2BN Gov sale / 15.7% / Trading in Seoul
ITAT Group Limited Q42008  wkp 7.8BN Deutsche Bank+ Morgan Stanley+ BOCI Asia+ Macquarie Bank+ | IPO ORD HKG
China / Department Store Operator usb 1BN Trading in HK
lvanhoe Mines 2008 AUD 90M Macquarie Bank+ | IPO ORD ASX
Australia / Mining usb 82.8M Trading in Sydney
Japan Leisure Hotels Ltd 2008 GBP 100M Shore Capital+ | IPO ORD AIM
UK / Hotel Operator usD 205.3M
Jinan Sunnsy group Q42008  nkp 2.3BN Credit Suisse+ Morgan Stanley+ | IPO ORD HKG
China / Cement Maker usb 300M Trading in HK
Jinro 2008 KRW 974.4BN Credit Suisse+ Deutsche Bank+ Merrill Lynch+ UBS+ | IPO ORD KSE
S.Korea / Brewery usb 1BN Trading in Seoul
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Korea ElectricPower 2008 KRW 1.4TRN Citigroup+ Deutsche Bank+ | IPO ORD KSE
éKK%?eCao)/ Utility usD 1.5BN Trading in Seoul
Kuwait Project Company Q4 2008 usb 1BN Credit Suisse+ Goldman Sachs+ HSBC+ Millennium Finance Corp+ | New Listing GDR LSE
équlth(/))m_vSSenFsm Company Trades locally as KPRO.KW KPROJ KK
L'Occitane en Provence Q4 2008 HKD 3.9BN CLSA+ HSBC+ UBS+ | IPO ORD HKG
France / Skincare Products usp 500M Trading in HK
LiFung Trinity 2008 HkD 1.5BN Citigroup+* JP Morgan+* | IPO ORD HKG
Hong Kong / Retail usbp 200M Trading in HK
Lotte Engineering & 2008 KRW 1.5TRN Goldman Sachs+ Woori+ | IPO ORD KSE
§ﬁ£‘,§§r“,°t5iﬁ’g’ﬂneenng usb 1.5BN Trading in Seoul
Mahindra Holidays & 24/11/08 10.7m HSBC+* SBI Capital Markets+* Kotak Mahindra+* | IPO ORD BSE
Sj?as Olrtfiotel Operator Expect Nov 08 - Jan 09 / Trading in Bombay
Multi Commodity Exchange 2008 INR 6BN 5m Citigroup+ DSP Merrill Lynch+ Kotak Mahindra+ ENAM Financial+ | IPO ORD BSE
.(n’;e',”?i%x@ﬂacnéi) usD 136M 11.8% / Trading in Bombay
National Hydroelectric H2 2008 INR 22.5BN 1.7bn Kotak Mahindra+ SBI Cap Mkts.+ ENAM Financial+ | IPO ORD BSE
Il:d(i);/ve/r ggrrgg (NHPC) usb 500M 13.6% / Trading in Bombay
North China Shipping 2008 HKD 5.6BN JP Morgan+* | IPO ORD HKG
Holding Coltd & USD 800M Trading in HK
Otto Marine 13/10/08 sGD 120M 0.65-0.75 UOB+* Credit Suisse Phillip Capital | IPO ORD SES
Singapore / Shipbuilding ~ OTML SP usD 84M SGD75m allocated to Cornerstone Investors / Trading in Singapore
PERA Global Q42008  Hkp 780M BNP Paribas+ | IPO ORD HKG
China / Computer-aided R&D solutions usD 100M Trading in HK
Polska Grupa Energetyczna | H2 2008 PLN 3.9BN Goldman Sachs+ Unicredit Spa+ | IPO ORD WSE
éggg) | Energy usb 1.5BN
Prada Spa 2009 EUR 1BN Banca IMI+ Goldman Sachs+ Unicredit Spa+ | IPO ORD MIL
Italy / Fashion Retail Back On (postponed 3 times)

TRIAD SECURITIES LIMITED

AUTHORISED AND REGULATED BY THE
FINANCIAL SERVICES AUTHORITY
Registered in England No:3176715

Registered Office:
25A Motcomb Street, London SW1X 8JU
+44 (0)20 7235 5206

TRIAD SECURITIES CORP.
+1 212.240.20AN +1 RNN_221_24AN

WARNING: This service is protected by copyright law and international treaties. Unauthorised reproduction or distribution of this service or any
portion of it may result in severe civil and criminal penalties and offenders will be prosecuted to the maximum extent of the law. The opinions
expressed within are subject to change without notice. The information has been obtained from sources believed to be reliable, but no
representation is made as to their accuracy or completeness.

THIS INFORMATION IS DIRECTED AT PROFESSIONAL CLIENTS AND ELIGIBLE COUNTERPARTIES ONLY AND THE SERVICES PROVIDED BY
TRIAD SECURITIES LIMITED IS AVAILABLE ONLY TO PROFESSIONAL CLIENTS AND ELIGIBLE COUNTERPARTIES. RETAIL CLIENTS SHOULD
NOT RELY UPON THIS INFORMATION. THIS COMMUNICATION IS NOT INTENDED TO CONSTITUTE PERSONAL ADVICE



Triad Securities Limited, The International IPO Service - Oct 6, 2008

Alphabetical Directory of Issuers

Expected Consensus Type Form Exch
Issuer Week Of: Size Shares Range Grey Markets Managers € {enoes t,ff;:azje"rr;er’ *+ denotes Lead Manager, Underwriters  Closing Pricing Trading
Qingdao Port 2008 KD 3.9BN UBS+ | IPO ORD HKG
China / Port Operator usb 500M Expected 08 / Dual Listing (also Shanghai A Shares) / Trading in HK
Raffles Education 2008 HKD 8.9BN UBS+* | New Listing ORD HKG
Singapore / Education usb 700M Trades locally as RLSE.SE / Trading in HK
Reliance Infratel Q4 2008 INR 62BN 89.1m ABN AMRO+ Deutsche Bank+ ENAM Financial+ ICICI Sec & Fin+ |11 IPO ORD BSE
India / Telecom Services  RINF IN usD 1.5BN Trading in Bombay
Renhe Commerical 13/10/08 HKD 5.1BN 3bn 1.40-1.71 BOCI Asia+* HSBC+* Morgan Stanley+* UBS+ | IPO ORD HKG
China / Commercial Property Developer / 1387.HK 1387$#660.7M 15% / Trading 15/10 in HK 08/10/08 09/10/08 14/10/08
Salvatore Ferragamo 2009 JP Morgan+ Mediobanca+ UBS | IPO ORD MIL
Italy / Retail - Clothing usb 500M
Schott Solar GmbH 06/10/08 EUR 657M 33.7m 14.50-19.50 Commerzbank+* Deutsche Bank+* JP Morgan+* LBBW | IPO ORD FRA
Germany / Renewable Energy - Solar / S9SG.DE S9s G#8D 947M Greenshoe 4.2m 08/10/08 09/10/08 09/10/08
Star River Property 2008 HKD 7.8BN BOCI Asia+ Morgan Stanley+ UBS+ | IPO ORD HKG
Hong Kong / Property Developer usp 1BN Trading in HK
Sterlite Energy 2008 INR 79.1BN | IPO ORD BSE
India / Metal & Minerals usb 2BN Trading in Bombay
TA Enterprise Q42008  MYR 612.5M Amlinvestment+ | IPO ORD KLS
Malaysia / Real Estate Holding Company usb 177M Trading in Kuala Lumpur
Tata Motors Ltd H2 2008 JPY 100BN Nikko Citigroup+ Mizuho International+ | New Listing ORD TYO
India / Auto/Truck usb 983M Trades in India as TAMO.BO / Trading in Tokyo
TerniEnergia SpA 2008 Interbanca SpA+ Unipol+ | IPO ORD MIL
ltaly / Solar Energy Firm
Viasat 2008 Banca IMI+ Intermonte SIM+ Unicredit+ | IPO ORD MIL
Italy / Satellite Company POSTPONED until 08
Vietnam Airlines 2008 | IPO ORD HCMC
VietNam / Airline Trading in Ho Chi Minh

TRIAD SECURITIES LIMITED
AUTHORISED AND REGULATED BY THE
FINANCIAL SERVICES AUTHORITY
Registered in England No:3176715

expressed within are subject to change without notice.
representation is made as to their accuracy or completeness.

WARNING: This service is protected by copyright law and international treaties. Unauthorised reproduction or distribution of this service or any
portion of it may result in severe civil and criminal penalties and offenders will be prosecuted to the maximum extent of the law. The opinions
The information has been obtained from sources believed to be reliable, but no

Registered Office:
25A Motcomb Street, London SW1X 8JU
+44 (0)20 7235 5206

TRIAD SECURITIES CORP.
+1 212.240.20AN +1 RNN_221_24AN

THIS INFORMATION IS DIRECTED AT PROFESSIONAL CLIENTS AND ELIGIBLE COUNTERPARTIES ONLY AND THE SERVICES PROVIDED BY
TRIAD SECURITIES LIMITED IS AVAILABLE ONLY TO PROFESSIONAL CLIENTS AND ELIGIBLE COUNTERPARTIES. RETAIL CLIENTS SHOULD
NOT RELY UPON THIS INFORMATION. THIS COMMUNICATION IS NOT INTENDED TO CONSTITUTE PERSONAL ADVICE



Triad Securities Limited, The International IPO Service - Oct 6, 2008
Alphabetical Directory of Issuers

Expected Consensus Type Form Exch
Issuer Week Of: Size Shares Range Grey Markets Managers € {enoes t,f,]‘f:azje",r;e" + denotes Lead Manager, Underwriters  Closing Pricing Trading
Warsaw Stock Exchange H2 2008 PLN 270M | IPO ORD WSE
Poland / Stock Exchange usD 110M
Wison Chemical 2008 HKD 1.2BN UBS+ | IPO ORD HKG
El?ngmle%glrr]o%hemical - Engineering usD 150M Trading in HK
Wuxi Ruinian Q42008 ko 1.2BN UBS+ | IPO ORD HKG
China / Nutritional Supplements usD 150M Trading in HK
Yingjiang Candy 27/10/08 HKD 600M Guotai Junan+ | IPO ORD HKG
China / Sugar Maker usDb 76.9M Trading in HK
Zovy Group 2008 HKD 4.68BN JP Morgan+ Morgan Stanley+ | IPO ORD HKG
Hong Kong / Real Estate usb 600M Trading in HK
Number of Deals 83
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